“AZERBAIJAN INDUSTRY BANK" OPEN JOINT STOCK COMPANY”
STATEMENT OF COMPREHENSIVE INCOME

31.12.2017 31.12.2017
(in Azerbaijani Manats) (in US Dollars)

Interest income 24 456 526 14 385 346
Interest expense -14 058 303 -8 269 104

Net interest income before recovery of provisionfor impairment losses on

interest bearing assets 10 398 223 6 116 242
Reversal/ (provision) for impairment losses on loan and advances to
customers -561 175 -330 084

Net interest income 9 837 048 5786 158
Net gain on foreign exchange operations income 2 806 556 1650 818
Fee and commission income 3364325 1978 898
Fee and commission expense -1782 648 -1 048 555
Other income/(expenses), net -182 164 -107 149

Net non-interest income 4206 069 2474013
[

Operating income 14 043 117 8260171
Operating expenses -8 704 273 -5119 859

Profit before income tax 5338844 3140312
Income tax expense -981 549 -577 348

Net profit for the year 4357 295 2562 964
\

TOTAL COMPREHENSIVE INCOME 4357 295 2562 964
\

EARNINGS PER SHARE 0,073 0,043




